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What We Will Talk About
.

Asset Pricing Dilemma - Bubbles

Digital Assets, BlockChain and Al

Trends




Keys To Success

1. Credentialize

2. Say Something Benignly Provocative

3. Make audience gasp/smile

4. Walk back #2

5. Bask In Glory




Bubbles are Good
.

Stanford’s Peter Koudijs says a bubble is:

“where investors buy an asset not for its
fundamental value, but because they plan to
resell, at a higher price, to the next investor.”




Primary Rules of Asset Bubbles
.

Perspective determines characterization.
* “Bubble” vs volatile asset

Impact determines response.
* Productive vs inert
* Who is harmed?




Bubble?
- ____________________________________________________________________________&
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Bubbles Produce Fat Tails
.

50%
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- N ]
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o Source for Failure Rate: Investment cycles and
-250% -236% startup innovation. Ramana Nandan; Matthew

| Rhodes-Kropf, Harvard Business School,
Failure Patents Revenue Harvard University, United States




Practical Fintech

A cynically enthusiastic approach



Who You Should Listen To:




Hype Cycle

. T
i Digital Twin

Biochips

Smanrt Workspace

Brain-Computer Interface

Autonomous Mobile Robots

Smart Robots —

Deep Neural Network ASICs

Al PaaS

Quantum Computing

5G

Volumetric Displays
Self-Healing System Technology
Conversational Al Platform —
Autonomous Driving Level 5
Edge Al

Exoskeleton

Blockchain for Data Security

Knowledge Graphs
4D Printing

Artificial General Intelligence

Deep Neural Nets (Deep Learning)
Carbon Nanotube

loT Platform

Virtual Assistants

Silicon Anode Batteres
Blockchain

Connected Home
Autonomous Driving Level 4

Mixed Reality

expectations

Smart Fabrics

Smart Dust
Flying Autonomous Vehicles Augmenied e oy .
Biotech — Cultured or Artificial Tissue ~y ~
~
Ny \
+ AsofAugust 2018
Pe: of
innovation SRk Trough of Slope of Plateau of
infiated
Trigger

Disillusionment Enlightenment Productivity
Expectations =

time
Plateau will be reached:

QO less than 2 years ® 2to5 years @ 5to 10 years A more than 10 years [ 2e]

obsolete before plateau




Self Fulfilling
- ____________________________________________________________________________&
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Artificial Intelligence
.

deep learning

machine learnin

predictive analytics

translation

natural language

classification & clustering .
rocessin

information extraction

speech to text e :
D Artificial Intelligence

(Al)

text to speech

expert systems

planning, scheduling &
optimization

robotics

image recognition

. - vision
machine vision




Al Tells
.

Long term prediction

Small Data

No manual intervention




Blockchain
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Blockchain Tells

Public v Private

“The Blockchain” vs “A” Blockchain

Scalability vs Security

51% is “no big deal”




Trends




Banking Problem
.

Personal Savings Rate
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Banking Solution

215+% better at behavior prediction
than social media driven models

Random Guess Academic Affiliation Social Media Our Method (SocPhys)




Why Do We Care?
.

Bangladesh

China
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> 1.7 B people
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3 — Mexico
—— Nigeria
Pakistan

4

Rest of world

Source: Global Findex database.




Cost To Acquire
.

B % People over 15 using
mobile phones to receive

Kenya money

B Commercial bank branches
per 100,000 people

Gabon

Sudan

Algeria

Dem Rep Congo
Sub Saharan Africa
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Libra

Facebook, the popular American social media platform,
unveils its ambitious plans to launch Libra, a digital
cryptocurrency, which will allow its billions of users to
Indulge in financial transactions across the globe.

Blockchain: Libra

Wallet: Calibra

Programming language: Move
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Why Is This So Important
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Asset Management: Fractionalization of Traditional Assets
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Last Round: Last Round: Last Round:
STM Series A Sep'18 512.8M Series A Jan"18 53.37M Series B-1l Mov'18
Investors: Investors: Investors:
social Leverage, Anthemis Greycroft, FJ Labs, Saturn Grotech Yentures,
Group, Upfront Ventures Partners, The Raine Group Techstarts
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Last Round: Last Rounds:
$25M Series B May'17 Undisclosed
Investors:

8VC, Abstract Ventures,

Sound Ventures, Fintech
Collective, Village Capital




Asset Management: Fractionalization of New Assets
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